Bond Refinancing Favorable for County
Island County is pleased to announce a net savings of $348,000 or approximately $23,000 per year for 15 years, achieved through refinancing $5 million in bonds from 2001 which originally paid for Coupeville courthouse renovation and a Juvenile Court Services building. 

Standard & Poor's "Global Credit" report now gives Island County an 'AA' rating "with a stable outlook," due to its market value, good financial policies, and a low debt burden. The enhanced credit rating coupled with favorable market conditions to create a savings of more than 5%. The refinancing effort was spearheaded by Island County Treasurer, Linda Riffe, who commented, "This level of savings from a bond refinancing is unusually high and generates a healthy savings for the county taxpayers."

